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CHECKLIST FOR PERFORMANCE BOND COMPLETENESS
2/16/07
Permit information:

[ ]
The permit number is included on the bond. 

[ ]
The bond references the mitigation plan title and date.

Bond itself:

[ ]
Bonds are executed on correct forms (RGL 05-1 language)
[ ]
The bond covers the mitigation construction, monitoring (which included needed remedial actions), an appropriate inflation factor, and 10% contingency.  If the property on which creation, restoration, and/or enhance is to occur has not been acquired or put under agreement by permit issuance, the bond must also cover the purchase price of the property.

[ ]
Any changes or corrections on the bond have been initialed by the principal and the surety.

Principal’s information:

[ ]
The principal’s name on the bond is the permittee’s name.  If not, is there legal documentation provided showing the authority to bind the permittee.

[ ]
If the principal is a partnership or a joint venture, the partners’ names are listed in the principal’s block with the trade-name.
[ ]
The type of organization is correctly checked on behalf of the principal.

[ ]
The correct state of incorporation is listed for the principal (check corporate seal).

[ ]
The principal executed the bond with the name and title printed or typed beneath the signature(s).

[ ]
The corporate seal is affixed to the bond on behalf of the principal and it reads the same as the name in the principal’s block in the upper left corner of the bond form.

Surety’s information:

[ ]
The surety’s name is exactly as listed on the Treasury Department Circular 570 (http://www.fms.treas.gov/c570/c570.html) and its business address is listed.
[ ]
The amount of the bond is within the surety’s underwriting limitation from Circular 570. 
[ ]
The name and address of the surety company is listed.

[ ]
The surety executed the bond with the name and title printed or typed beneath the signature(s).

[ ]
The corporate seal is affixed to the bonds on behalf of the surety.

[ ]
The original power of attorney for the surety company is attached to the bond.

[ ]
The power of attorney has the amount of the bond.

[ ]
The Attorney-in-Fact’s name on the bond is the same at that on the power of attorney.

[ ]
The certification date on the power of attorney is the same as or later than the bond execution date.

[ ]
The corporate seal has been affixed on the power of attorney at the signature of the certifying officer.
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